





























S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5.

In respect of the Unaudited Consolidated Financial Results of the Group, and Joint Venture
included in the Statement, we did not review the financial results and other financial information,
in respect of 4 subsidiaries, whose Ind AS financial results include total revenues of Rs. 138.14
crores and Rs. 437.02 crores and total profit after tax (including Other Comprehensive Income)
of Rs. 11.17 crores and Rs. 31.91 crores respectively for the quarter ended December 31, 2018
and year to date from April 1, 2018 to December 31, 2018. These Ind AS financial results and
other financial information have been reviewed by other auditors, which financial results, other
financial information and auditor’s reports have been furnished to us by the management. The
Consolidated Ind AS financial results also include the Group’s share of net loss of Rs. 6.52 crores
and Rs. 8.85 crores respectively for the quarter ended December 31, 2018 and year to date from
April 1, 2018 to December 31, 2018, as considered in the Consolidated Ind AS financial results,
in respect of 1 joint venture, whose financial results, other financial information have been
reviewed by other auditors and whose report have been furnished to us by the management. Our
conclusion, in so far as it relates to the affairs of such subsidiaries and joint venture is based
solely on the report of other auditors. Our conclusion is not modified in respect of this matter.
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